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* Organic growth was-4.5%
in 2016

- Challenging conditions in the
Marine and Oil & Gas segments
as well as in China

« Overall tumover was negatively
alfected by 4 5% (EUR62
million) from curencies,
including a weakened GBP
following Brexit

2014 2015 2016

vs 2015

2014 2015 20189

+ Intensified focus on improving
working capital drove solid
‘cash comersion in 2016

+ Networking capital days at
the lowest level for more than
10 years

+ 52% feduction in nat debt,
dropping from EUR 272
million to ELIR 119 mifion
by the end of 2016

+79pp.

vs2015

Solid EBITDA margin in
2016 driven by progress on
‘operational exceflence projects

= EBITDA margin down versus
2015 due to investments.
in building a platform for

« Higher raw materiel prices
3] during the second half of 2016
put pressure on margins
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Key figures

Hey figures in ELR milion (uniess atherwise stated)

&

2018 2015 20168

+ Fullyear impact of acquisition
of Jores Blairin 2015
decreased ROIC by 2p.p.
in 2016

+ Intensified focus on working
capital drove reduction in
invested capital during 2016
and will support ROIC in 20

+ Lower operating profits also
negatively impacted ROIC
in 2016

Income statement
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Amortisation, desreciation and impsiment
Operating oroft

Srare of net orafits of assccistes

Net fnancisls

Profit befom tax.

Net profit for the yesr

Financial position

Total assets

Enuity

Net interest besring debt

Cash flows.

Total cash fiow from operating scivitiss
Total cash fiow from acauisiions / destments of enierprisss

Total cash flow from net investments in property,
it and equipment and inengihle Essets

Free ash fiow,

Employses.

Mvesage number of emplojees
Empicyee Net Promoter Scom 2NPS)
Ratios (%)

Onganic gowtn

Gmss margn

EBITTA margin
Opesating orofit margn

Retum on vestsd cannal

Equity ratin

Leverage raio (Net inrest-bearing debl/EBITIA)
Cash comersien

1265
458
18

0857
162

1563
220
&2
158
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NA
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114 108 3
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1182 1056 1067
421 a7 358
146 133 192
100 145 128
35 44 35
21 45 28
3 102 02
5138 5079 agr?
NA WA NA
52 L7 20
410 405 313
128 133 102
160 101 81
210 8 132
12 356 333
08 08 15
21 114 120
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